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10 July 2020 

The Nifty ended the week on an indecisive note. Breaking out 10,850 is going to be the 
next challenge. Further, thorough technical study of the weekly as well as the daily chart 
patterns suggests; the Nifty broader trading range for the coming week is expected to 
be 10,850-10,450. 
 

It kicked started the week on a positive note and remained range bound above the 200 
daily EMA towards finishing off with a spinning-top candle. Finishing off the week with a 
spinning-top candle implies indecision. Hence, staying cautious on rise is advised. Chart 
pattern suggest, currently it is trading above the 61.8% Fibo retracement of the entire 
down fall from its recent established top and looks over stretched on daily chart. So the 
possibility of a retracement towards 10530 is bright. Needless to say, 10,800-10,850 
may continue to act as the thick resistance in the coming week as well. 
 

On daily chart, the Nifty ended 0.42% down at 10,768.05. It opened on a flat note and 
continued trading range bound with negative bias for the entire session towards 
finishing off the last session of the week on an indecisive note. Ending the last session of 
the week with a Doji candle might be an early indication of caution. Failing to penetrate 
10,850 still remains a major concern. Hence, staying cautious on rise is advised. 
 

Nifty patterns on multiple time frames show: it ended the week on an indecisive note. 
Weekly candle pattern along with position of leading indicators is pointing towards; 
range-bound oscillation with positive bias in the broader price band of 10,850-10,450. 
 

Nifty pivotal supports & resistances for the next week- 

Supports- 10530, 10450 Resistances- 10800, 10850 
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Open positional calls- 

 

T+5 Positional Buy- 

|Cash Segment| ONGC on dips around @ 84.50-84, TGT- 92, 
SL- closing below 80 

 

T+15 Investment Buy- 

|Cash Segment| Accumulate DCB on dips around @ 82-80, 
TGT- 100, SL- closing below 70 

 

T+7 Positional Sell- 
|Futures Segment| LUPIN Fut @ 882-885, TGT- 825, SL- 
above 915 

 

T+7 Positional Sell- 
|Futures Segment| TATA STEEL Fut @ 337-339, TGT- 309, SL
- above 354 

 

T+3 Positional Buy- 

|Cash Segment| MOTHERSON SUMI on dips around @ 
98.50-98, TGT- 104, SL- closing below 95 

 

T+3 Positional Buy- 

|Cash Segment| L&T FH on dips around @ 73-72, TGT- 80, 
SL- closing below 68 

 

T+15 Positional Buy- 

|Cash Segment| Accumulate GLENMARK (CMP- 430.00) on 
dips around @ 425-420, TGT- 480, SL- closing below 390 

 

T+5 Positional Option Pair Strategy- 

|Leg 1| Buy NIFTY 16'July 10300-PE (1 Lot=75) @ 19.00 

|Leg 2| Sell NIFTY 16'July 10200-PE (1 Lot=75) @ 13.00 

Trade ends if NIFTY-Cash (CMP- 10770.00) closes above 
10870.00 
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Market in Retrospect 

Indian equity markets ended off the lowest point of the day to post modest losses. However, today's decline 
was not enough to prevent a fourth straight weekly advance for the benchmark indices. 

The NSE Nifty 50 index also fell 0.4% to end at 10,768. The broader markets represented by the NIFTY 500 
Index ended 0.42% lower, ending at 8814. NIFTY Metal was the top gainer, gaining by 3.47%, followed by 
NIFTY Bank gaining by 2.50%. NIFTY PSE was the top loser, losing by 1.99%. 

Bajaj Finance was the top gainer, gaining by 13.05%, followed by Hindalco and Indusind Bank, which gained 
by 11.82% & 10.68% respectively. Bharti Infratel was the top loser, losing by 7.79%, followed by Adani Ports 
and ITC, which fell by 7.06% & 6.36% respectively.  

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 2489.45  3520.45  1031  634.85 8733.49 

DII 2777.56  3208.77  431.21  2609.01 3779.27 

FII Derivatives Flow (In Crore)  09-07-2020* 

Institutional Flow (In Crore)  10-07-2020 

Instrument Purchase Sale Net 

Index Future 4773.34 3442.52 1330.82 

Index Option 453168.02 451969.49 1198.53 

Stock Future 12317.64 13069.08 751.44 

Stock Option 4725.43 4714.46 10.97 

Market Turnover (In Crore) 10-07-2020 

Name Last Previous 

NSE Cash 54160.22  52723.76  

NSE F&O 987741.49  3257396.27  

BSE Cash 3,458.95  2,920.04  

BSE F&O *NA 97.92  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Bajaj Finance 13.05 16150425.00 16148500.00 0.48 

Hindalco Industries 11.82 16256682.00 22336510.00 0.67 

Indusind Bank 3.11 10.68 26964983.00 38218050.00 

SBI 1.76 5.90 111410003.00 73917960.00 

Bajaj Finserv  1.30 5.44 1220643.00 1356779.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

NTPC 0.88 4.34 12213263.00 16812070.00 

ONGC 2.06 4.67 17773267.00 18080910.00 

ITC 0.56 6.36 16192017.00 28787210.00 

Adani Ports 2.39 7.06 3368457.00 4926734.00 

Bharti Infratel 2.56 7.79 10692696.00 5670907.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 

*Data not updated till 6:30PM 
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Market in Detailed (Updated after 4:00 PM)  
MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  
World 2240.73 0.53 0.64 1.17 13.63 1.80 21.80 23.32 2.51 2.38 

ACWI 538.49 0.35 1.13 0.24 14.60 2.00 21.18 22.36 2.38 2.25 

Asia Pacific 166.37 0.69 2.75 2.56 17.54 4.49 18.95 18.28 1.55 1.46 

EM 1079.69 0.89 4.51 6.63 21.56 2.93 17.80 17.45 1.77 1.64 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  
Dow Jones 25706.09 1.39 0.11 4.76 8.38 4.30 19.41 23.35 3.84 3.71 

NASDAQ 10547.75 0.53 3.87 5.26 29.36 28.59 47.81 38.98 5.67 5.53 

S&P500 3152.05 0.56 1.16 1.19 12.98 5.31 22.23 25.13 3.61 3.44 

CBOE VIX 29.99 2.49 8.35 8.78 28.03 130.16 NA NA NA NA 

FTSE100 6072.04 0.37 1.38 4.06 3.93 19.37 21.85 18.22 1.44 1.32 

CAC40 4930.22 0.19 1.54 2.44 9.39 11.45 19.76 20.91 1.44 1.45 

DAX 12514.24 0.20 0.11 0.13 18.45 1.14 23.69 19.70 1.49 1.47 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  
Nikkei225 22290.81 1.06 0.07 3.61 14.32 3.52 27.21 21.87 1.74 1.64 

Hang Seng 25727.41 1.84 1.40 2.71 5.87 8.78 11.21 11.94 1.04 1.01 

STI 2652.65 0.63 0.61 5.28 3.16 20.59 10.60 14.57 0.91 0.90 

Taiwan  12073.68 0.98 1.38 3.02 18.86 11.81 20.47 18.83 1.85 1.94 

KOSPI 2150.25 0.81 0.10 2.07 15.56 4.44 25.47 15.61 0.86 0.90 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  
IBOVESPA 99160.30 0.61 3.04 4.73 27.65 6.29 37.77 28.50 2.13 1.77 

Russian 1227.68 0.55 0.61 3.91 7.50 12.78 6.57 10.76 1.00 0.85 

SHANGHAI Com 3383.32 1.95 7.31 14.93 20.98 16.05 17.28 14.01 1.61 1.46 

SENSEX 36594.33 0.39 1.59 6.85 17.44 5.09 25.02 22.13 2.76 2.55 

NIFTY 10768.05 0.42 1.51 6.44 18.18 6.36 24.61 21.54 2.57 2.37 

NSE VIX 24.94 0.12 3.20 15.27 49.86 82.93 - - - - 

Among Asian indices Hang Seng, STI, and Taiwan  
index are ended by 1.40%, 0.61%, & 1.38% higher. 
Nikkei 225 and KOSPI index was ended by 0.07% 
& 0.10% lower so far in this week. 
 

Indian Index Sensex & Nifty both are ended by 
1.59% & 1.51% higher respectively. NSE VIX also 
ended by 3.20% lower so far in this week. 
 

Among BRIC indices Brazil and Shanghai index was 
ended by 3.04% & 7.31% higher, Russia index was 
ended by 0.61% lower respectively so far in this 
week. 

Among MSCI indices, Asia Pacific Index and World 
Index was ended by 2.75% & 0.64% higher 
respectively so far in this week. 
 

Among US European indices, Dow Jones, FTSE100, 
CAC40, and DAX index ended by 0.11%, 1.38%, 
1.54%, & 0.11% lower, NASDAQ, S&P 500, & CBOE 
VIX index was ended 3.87%, 1.16% & 8.35% 
higher respectively so far in this week. 

Among Currencies, Dollar, GBP and INR index was ended by 0.51%, 
1.06% & 0.74% lower. EUR, BRL and JPY index ended 0.40%, 0.35%, & 
0.66% higher respectively so far in this week. 

Gold & Silver was ended 1.71% & 3.90% higher so far in this week.  

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.27 1.68 8.58 11.90 79.19 88.33 

MIBOR 0.44 1.16 2.10 20.33 99.09 22.35 

INCALL 3.60 2.86 10.00 7.46 21.74 36.84 

              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  98.55 0.20 4.51 0.00 18.52 17.67 

Cotton 63.66 0.36 1.13 5.54 13.76 4.70 

Sugar 11.79 0.42 3.68 4.77 9.57 14.57 

Wheat 523.50 0.29 6.40 2.35 6.73 3.72 

Soybean 903.25 0.19 0.72 2.99 3.14 5.05 

              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 96.67 0.03 0.51 0.74 2.86 0.44 

EUR 1.13 0.07 0.40 0.71 3.26 0.37 

GBP 0.79 0.08 1.06 1.05 1.30 0.88 

BRL 5.34 0.09 0.35 8.28 4.40 29.05 

JPY 106.80 0.37 0.66 0.30 1.56 1.55 

INR 75.21 0.28 0.74 0.52 1.42 8.82 

CNY 7.00 0.09 0.94 0.86 0.51 1.82 

KRW 1204.45 0.73 0.48 1.09 0.37 1.90 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 38.57 2.65 5.12 2.60 69.46 36.17 

Natural Gas 1.74 2.02 0.52 6.79 18.09 31.24 

              

Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1806.26 0.15 1.71 3.89 6.46 27.29 

Silver($/Oz) 18.72 0.39 3.90 3.37 20.29 22.85 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 6300.00 1.09 3.74 9.11 25.51 8.21 

Aluminium 1664.00 0.06 2.65 3.64 12.47 8.62 

Zinc 2156.00 1.17 5.45 6.86 13.41 8.76 

Lead 1838.50 1.41 3.17 4.19 6.73 4.34 

Nickel 13249.00 1.81 2.33 2.60 13.51 4.32 

              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 850.00 1.19 13.33 8.97 11.46   

LDPE 910.00 2.25 10.98 4.60 5.21   

Injection Grade  900.00 0.00 12.50 8.43 16.28   

General purpose 920.00 0.00 12.20 8.24 16.36   

Polystyrene HIPS 1090.00 0.00 2.83 1.87 12.80   

Polystyrene GPPS 1020.00 0.00 2.00 2.00 15.00   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1810.00 2.11 0.71 136.91 185.04 1.86 

BWIRON 113.01 1.91 2.03 1.32 12.08 21.51 

SG Dubai HY 0.45 10.00 50.00 136.29 76.06 92.52 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.58 5.59 13.46 20.25 19.45 71.90 

UK 0.14 10.76 25.00 47.19 53.92 81.40 

Brazil  4.80 0.29 0.10 1.29 14.46 3.05 

Japan 0.03 12.90 3.57 8.00 50.00 122.88 

Aus  0.86 4.45 5.09 15.80 5.61 36.59 

India 5.76 0.26 1.51 0.23 11.28 12.00 

Among Base Metals, Copper, Aluminium, Zinc, Lead and Nickel are ended 
by 3.74%, 2.65%, 5.45%, 3.17% & 2.33% higher respectively so far in this 
week.  

Among energy, Crude is ended by 5.12% lower & NG ended by 0.52% 
higher so far in this week. 
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NBCC 

The company's consolidated net profit fell 42.3% to INR78.98 crore on 16.8% decline in net sales to 
INR2568.73 crore in Q4 March 2020 over Q4 March 2019. Profit before tax in Q4 FY20 stood at INR99.57 
crore, down by 53.2% from INR212.93 crore in Q4 FY19. Current tax expenses declined 83.5% on a year-

on-year (YoY) basis to INR16.76 crore in the fourth quarter. The project management consultancy (PMC) 
segment revenue stood at INR2,324.34 crore (down 17.5%) and real estate segment revenue was at 
INR123.35 crore (down 20.5%) while engineering, procurement and construction (EPC) segment revenues 
were at INR121.03 crore (up 6.5%) in the March quarter.  

Bodal Chemicals 

Net Sales at INR331.38 crore in March 2020 up 3.35% from INR320.64 crore in March 2019. Quarterly Net 
Profit at INR30.10 crore in March 2020 up 1.58% from INR29.64 crore in March 2019. EBITDA stands at 
INR46.22 crore in March 2020 down 10.25% from INR51.50 crore in March 2019. Bodal Chemicals EPS has 
increased to INR2.46 in March 2020 from INR2.42 in March 2019. 

IFB Industries 

Net loss of IFB Industries reported to INR19.49 crore in the quarter ended March 2020 as against net 
profit of INR5.53 crore during the previous quarter ended March 2019. Sales declined 22.36% to 
INR506.92 crore in the quarter ended March 2020 as against INR652.90 crore during the previous quarter 
ended March 2019. For the full year,net profit declined 62.43% to INR27.41 crore in the year ended 
March 2020 as against INR72.95 crore during the previous year ended March 2019. Sales declined 0.76% 
to INR2636.97 crore in the year ended March 2020 as against INR2657.07 crore during the previous year 
ended March 2019. 

Sadbhav Infrastructure Project  

Sadbhav Infrastructure Project reported a consolidated net profit of INR1,287.25 crore for the quarter 
ended March 31, 2020. The highways builder had clocked a consolidated net loss before minority interest 
of INR86.42 crore in the corresponding period last year. Its total income declined to INR440.43 crore for 
the quarter under review on a consolidated basis, as against INR1,092.14 crore in the year-ago quarter. 
The total expenditure of the company also declined to INR584.32 crore during the fourth quarter of the 
last fiscal on a consolidated basis, as against INR1,161.58 crore in the year-ago quarter. For the full year, 
the company posted a consolidated net profit of INR1,029.36 crore. The company had posted a net loss of 
INR247.86 crore in 2018-19. 

Result Analysis 
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Arvind Fashions  

Arvind Fashions Ltd reported a consolidated net loss of INR208.12 crore for the quarter ended March 
2020, impacted by COVID-19 outbreak and subsequent disruptions in the market. The company had 
reported a net profit of INR21.30 crore in January-March quarter a year ago. Revenue from operations fell 
39.22 per cent to INR710.46 crore during the quarter under review as against INR1,168.96 crore in the 
corresponding quarter a year ago. During January and February, the company was on track to meet its 
internal plan. However, revenue was severely hit in March as COVID-19 impacted sales across the 
channels. This has adversely impacted the reported Q4 FY20 revenues and profitability. The company's 
total expenses declined 22.98 per cent to INR895.58 crore as against INR1,162.89 crore in Q4 of 2018-19. 
For fiscal year 2019-20, the company reported a net loss of INR399.36 crore. It had posted a net profit of 
INR21.48 crore in the previous fiscal. Its revenue from operations in FY20 declined 16.74 per cent to 
INR3,866.30 crore as compared with INR4,643.86 crore in 2018-19. 

TCS  

Tata Consultancy Services India's biggest IT company, on Thursday reported 13.81 per cent year-on-year 
(YoY) fall in profit at INR7,008 crore for the first quarter ended June 30. Consolidated revenue of the 
company inched higher by 0.39 per cent on a yearly basis to INR38,322 crore. The revenue impact of the 
pandemic played out broadly along the lines we had anticipated at the start of the quarter. It affected all 
verticals, with the exception of Life Sciences and Healthcare, with varying levels of impact. We believe it 
has bottomed out, and we should now start tracing our path to growth. Revenue in constant currency 
terms witnessed a drop of 6.3 per cent YoY. The board recommended a dividend of INR5 per share. TCS 
highlighted that the life sciences and healthcare segment continued to grow strongly at 13.8 per cent YoY. 
Other than that, all other industry verticals showed declines of varying degrees: BFSI (down 4.9 per cent), 
retail and CPG (down 12.9 per cent), communications and media (down 3.6 per cent), manufacturing 
(down 7.1 per cent) and technology and services (down 4 per cent). Consolidated headcount stood at 
4,43,676 as of June 30, against 4,48,464 as of March 31. Total deals won during the quarter stood at $6.9 
billion in Q1FY21, against $8.9 billion in Q4FY20. 

Karnataka Bank 

Karnataka Bank posted its highest ever quarterly net profit of INR196.38 crore for the April-June period. It 
had reported a net profit of INR175.42 crore in the corresponding quarter last year. Net interest income 
advanced 8.19 per cent year-on-year (YoY) to INR535.13 crore in Q1FY21. On the other hand, other 
income increased by 147.15 per cent YoY to INR518.92 crore. Operating profit of the bank increased 
94.34 per cent YoY to INR677.04 crore during the quarter under review. Asset quality of Karnataka Bank 
also improved in Q1FY21. Gross non-performing assets (NPA) improved to 4.64 per cent against 4.82 per 
cent in the sequential quarter ended March 31. The capital adequacy ratio of the bank came in at 13.07 
per cent for the June quarter compared with 12.70 per cent in the same quarter last year. 

Result Analysis 
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Lenders staring at additional INR1.67 lakh crore of bad debts due to Covid-19 

Impact of the Covid 19 pandemic could result in an additional INR1.67 lakh crore of debt slipping into non 
performing asset (NPA) between the current and next financial years. Top 500 debt-heavy private sector 
borrowers and said the additional stressed loans will take the cumulative quantum of delinquent loans to 
INR4.21 lakh crore over the FY21 and FY22. This is over and above the INR2.54 lakh crore anticipated prior 
to the onset of pandemic. It constitutes 6.63% of the total debt (previous estimate: 4%). Given that 
11.57% of the outstanding debt is already stressed, the proportion of stressed debt is likely to increase to 
18.21% of the outstanding quantum. The agency believes that in the worse case scenario wherein funding 
markets continue to exhibit heightened risk aversion, corporate stress could increase further by INR1.68 
lakh crore resulting in INR5.89 lakh crore of corporate debt (9.27% of the total debt) becoming stressed in 
FY21-FY22. The resultant credit cost could be higher at 4.82% of the outstanding book. Consequently, 
20.84% of the outstanding debt could be under stress in the agency’s stress case scenario. 

Yes Bank puts up for sale properties of Avantha Group, RHC Holdings for recovery of over 
INR1,000 crore 

Yes Bank will auction properties of Thapar Group's Avantha Holdings and Oscar Investments Ltd of Singh 
brothers alongside those of some individuals later this month to recover loan dues of over INR1,000 crore. 
The sale of immovable assets will take place through e-auction on various dates in July under the 
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002. In a 
sale notice to the public in general and in particular to Avantha Holdings Ltd (the borrower) and Avantha 
Realty (mortgager), Yes Bank has took constructive possession of the property mortgaged to it on 
February 10, 2020 for recovery of INR548.30 crore.  

Zydus Cadila gets approval from Mexican authority to test COVID-19 drug 

Drug firm Zydus Cadila has received approval from Mexico's regulatory authority Cofepris to test one of its 
lead research candidate Desidustat in the management of COVID-19. Clinical and regulatory development 
of Desidustat in COVID-19 is being executed in Mexico by Avant Sante Research Center S.A. de C.V., a 
leading contract research organisation headquartered in Monterrey, Mexico. The company said it will 
conduct a study to evaluate the efficacy and safety of Desidustat tablets for the management of COVID-19 
patients. As a part of the study, 100 mg tablets of Desidustat will be administered for a period of 14 days 
along with recommended standard care during the trial. Zydus, have been stepping up our efforts to fight 
the COVID-19 pandemic through therapeutic drugs, diagnostics and vaccines. With Desidustat we will 
study a novel approach for management of COVID-19. Last week, Zydus had received approval from 
Indian authorities to start human trials for its COVID-19 vaccine contender - the second Indian 
pharmaceutical firm to get such nod amid a surge in novel coronavirus infections worldwide. 

Domestic News 
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Telecom revenues from wireless services may fall in Q1 

Revenue of telecom service providers through wireless services is likely to fall in the first quarter of FY 20-

21 due to the nationwide lockdown. The report noted that the lockdown delayed recharges by low ARPU 
(Average Revenue Per User) prepaid subscribers on account of the reverse labour migration and impact 
on income levels along with curbed subscriber additions, SIM consolidation and absence of international 
roaming revenues. We expect ARPU to decline sequentially in Q1 FY21 after healthy growth in Q4FY20. 
Bharti (Airtel) and VIL (Vodafone Idea) are likely to see 5 per cent quarter-on-quarter (qoq) fall in ARPU. 
Home broadband to see a healthy increase in new connections, boosted by the lockdown. Subscriber 
addition shall moderate due to the lack of smartphone sales in April and early May, the report said adding 
that the reverse migration could lead to subscriber loss for the industry due to delayed or no recharges. 

Adani Transmission to buy Kalpataru's transmission asset for INR1,286 cr 

Adani Transmission will buy from Kalpataru Power Transmission a transmission subsidiary for an 
enterprise value of INR1,286 crore. Adani Transmission has signed definitive agreements with Kalpataru 
Power Transmission (KPTL) for acquiring Alipurduar Transmission in a manner consistent with 
Transmission Service Agreement and applicable consents. Adani expects to complete the acquisition in 
the next few months, subject to all regulatory approval. The acquisition is in sync with ATL's strategy to 
enhance the value for its stakeholders, through organic as well as inorganic opportunities. The acquisition 
of Alipurduar Transmission will bolster the pan-India presence of ATL consolidating its position as the 
largest private sector transmission company in India. This asset will take ATL closer to its target of setting 
up 20,000 ckt km of transmission lines by 2022. 

After decade-low volume performance in Q4, worst yet to come 

Although the fast moving consumer goods (FMCG) sector is in relatively better shape, it could not escape 
the pain arising from Covid-19-led disruptions. Average volumes have fallen to decade-low levels in the 
March 2020 quarter (Q4FY20), and the April-June (Q1FY21) period is likely to be even worse. Marico's 
update of June quarter, wherein the company expects volume decline in low-teens, provides an 
indication. In Q4FY20, average volume of eight FMCG companies declined by about 12 per cent amid 
supply chain disruptions. 

Fall in Vodafone Idea subscriber numbers worries promoters 

The Aditya Birla Group and Vodafone Group Plc are alarmed at the sharp erosion in their telecom JV 
Vodafone Idea’s user base, with the carrier having lost about 20 million subscribers to competition in the 
two quarters to March, top officials familiar with the matter say. The falling numbers have prompted 
discussions among the promoters around the future of the company, even if the telco was to be allowed 
by the Supreme Court to pay its adjusted gross revenue (AGR) dues over 20 years, said one of the officials. 
That is because a sharp fall in the number of subscribers would have to be reversed to secure the 
company's future. That might need capital infusion by the promoters or other strategic investors and it's 
unclear if this will happen. The AGR relief is a separate issue and unconnected with the dim business 
prospects we face. The business is hanging by a thread. 

Domestic News 



SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India 

Page No. 

 8 

 

Weekly Dossier 

Diesel price scales new high after 25 paise increase 

Diesel price in the national capital touched an all-time high following a rate hike after a week-long hiatus. 
Diesel price was increased by 25 paise per litre, according to a price notification of state-owned oil 
marketing companies. This took the retail selling price of diesel to INR80.78 per litre in the national capital 
- the highest ever. There was no change in petrol price for the 8th straight day, and it continues to be 
priced at INR80.43 per litre. Rates vary from state to state depending on the incidence of local sales tax or 
VAT. Petrol and diesel price were last revised on June 29. In the last one month, diesel price has been 
increased on 23 occasions while petrol rates have risen 21 times. The cumulative increase since the oil 
companies started the cycle on June 7, totals to INR9.17 for petrol and INR11.39 in diesel. In Mumbai, 
petrol is priced at INR87.19 - unchanged since June 29, while diesel was hiked to INR79.05 a litre from 
INR78.83. 

Tata Power subsidiary completes sale of 3 ships for USD 212.76 million 

Tata Power Company’s Singapore-based arm has completed the sale of its three ships to Germany’s 
Oldendorff Carriers GmbH & Company for $ 212.76 million (around INR1,594 crore). In June, Tata Power 
arm Trust Energy Resources Pte has signed definitive agreements to sell the three ships as a part of the 
company’s strategy to divest non-core and operations and some overseas assets to pare debt. The sale of 
our shipping assets announced today is in line with our long term plans to reduce debt and raise funds to 
invest in our future growth plans, including expanding our presence in the renewable energy busines. The 
sale agreement for the three ships-- MV Trust Agility, MV Trust Integrity and MV Trust Amity-- includes 
existing long-term freight contracts associated with the ships with Oldendorff Carriers, one of the largest 
dry-bulk shipping companies in the world. Tata Power aims to cut debt by at around 40% to INR25,000 
crore this financial year.  

Coal India clocks average daily output of 44 per cent during 3-day strike, attendance close 
to 36 per cent 

Coal India managed to clock an average daily production of 44 per cent and average attendance of nearly 
36 per cent during the three-day strike called by worker unions last week. This calculation of average is 
based on the average of 10 days prior to July 2 the first day of the three-day strike. CIL in a statement said 
that despite the strike "the coal miner managed 44 per cent of coal output, compared to the average of 
10 days immediately prior to the first day of the strike. The attendance of the employees progressively 
increased from the first day of the strike over the three-day period, averaging close to 36 per cent.  CIL on 
an average per day was producing 1.3 million tonnes (MT) of coal during the ten-day phase. Coal India 
produced a total of 1.72 MT of coal and supplied 1.60 MT to its customers during the three-day strike 
from July 2-4 called by five central trade unions protesting the government's decision over commercial 
coal mining. CIL produced 0.57 MT of coal on an average per day and despatched 0.53 MT of the dry fuel 
during three-day period. Whereas, the average per day of OBR and coal composite was 4.73 MT. 
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Power Mech Projects secures orders worth INR1,507 crore 

Engineering and construction firm Power Mech Projects on Monday has bagged orders worth INR1,507 
crore. The company has received civil and architectural works of coal handling plant (CHP) area of all units 
5x800 MW (i.e. unit 1 to unit 5) at Yadadri Thermal Power Plant, at Dameracherla, Nalgonda district in 
Telangana, India for a contract price of INR290 crore to be executed over 26 months. It has won sand 
mining contracts from the Madhya Pradesh State Mining Corporation Limited for INR477 crore. Besides, a 
consortium led by Power Mech Projects Ltd has won an engineering procurement and construction order 
from NMDC for the turnkey job of the third screening and crushing plant of iron ore at Kirandul, 
Chhattisgarh. The total value of the bid is INR1,229 crore and the share of Power Mech Projects is INR740 
crore, that is around 60 per cent as leader of the consortium. 

Unichem Labs gets USFDA nod to market muscle spasm tablets 

Unichem Laboratories has received approval from the US health regulator to market its Cyclobenzaprine 
Hydrochloride tablets used for relief of muscle spasm in the American market. The company has received 
abbreviated new drug application (ANDA) approval to market its Cyclobenzaprine Hydrochloride tablets 
USP 5 mg, 7.5 mg and 10 mg from the United States Food and Drug Administration (USFDA). The product 
is a generic version of Janssen Research and Development LLC's Flexeril tablets. Cyclobenzaprine 
Hydrochloride tablets are indicated for the treatment as an adjunct to rest and physical therapy for relief 
of muscle spasm associated with acute, painful musculoskeletal conditions. 

AIIB extends $50 mn loan to L&T Infra Finance for Renewable Energy 

Asian Infrastructure Investment Bank (AIIB) has released $50 million in the first tranche of assistance to 
L&T Infrastructure Finance Ltd for funding Renewable Energy projects in the country. The Bejing-based a 
multilateral development bank, which invests in sustainable infrastructure, has sanctioned total $100 
million loan to unit of L&T Finance Holdings. This is AIIB’s first loan to a non-banking financial company 
(NBFC) in India. The loan proceeds will be used to on-lend to large and mid-scale wind and solar power 
infrastructure projects in India. With the closure of this financing deal with AIIB, LTIF has further 
diversified its long-term funding sources.  

Telcos adopting OpenRAN tech to cut network costs 

Bharti Airtel, Vodafone Idea and Reliance Jio are expanding their telecom gear supplier options beyond 
the traditional equipment vendors such as Ericsson, Nokia, Huawei and ZTE by adopting what is called 
Open Radio Access Networks (OpenRAN) technology. The move comes with the future of Chinese vendors 
Huawei and ZTE in India hanging in the balance, and a dependence on only the two other suppliers will 
increase costs. OpenRAN as a concept enables hardware and software to be dis-aggregated, unlike 
conventional radio gears, allowing technology products from different suppliers to co-exist with the 
various software providers. This move would also help telcos cut network-related costs and bring more 
customization as they prepare for 5G. 
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Maruti transports over 6.7 lakh cars through Indian Railways in 6 years 

The country's largest carmaker Maruti Suzuki India has transported over 6.7 lakh cars through the Indian 
Railways in the past six years, witnessing a CAGR of over 18 per cent. The first dispatch of the company's 
vehicles by double-decker flexi-deck rakes took place in March 2014. The increased focus on using 
railways has helped the company offset nearly 3,000 MT of carbon dioxide emissions. In addition, over 
100 million litres of fossil fuel were saved, as the company could avoid over 1 lakh truck trips on the 
national highways. During the last fiscal, over 1.78 lakh cars were dispatched through the rail mode, a 15 
per cent increase over previous year. This accounts for nearly 12 per cent of total sales of the company in 
the year. The automaker started the initiative with single-deck wagons which have capacity to handle 125 
cars. It then shifted to double-decker rakes which have a capacity of 265 cars and till date over 1.4 lakh 
cars have been dispatched through these rakes. The company now utilizes 27 rakes that can be operated 
at high speed of around 95 km/hr with each rake having a capacity to accommodate 318 cars. 

SC recalls its order allowing sale of BS-IV vehicles for 10 days after lifting of lockdown 

The Supreme Court Wednesday recalled its March 27 order by which it had allowed the sale of BS-IV 
vehicles for 10 days across the country, except in Delhi-NCR, after lifting of COVID-19 induced lockdown. 
The apex court said automobile dealers violated its directives and BS-IV vehicles were sold during the 
lockdown in last week of March and after March 31 also. The top court had on March 27 was permitting 
sale of 10 per cent of unsold BS-IV vehicles to make up for six days lost due to the nationwide lockdown 
which was imposed on March 25. The apex court that Bharat Stage (BS)-IV vehicles sold after March 31 
this year will not be presently registered. The bench observed that sale of BS-IV vehicles had increased in 
the last week of March, when the nationwide lockdown was in force, and they were sold online also. 

Bank of Maharashtra sanctions Rs 2,779 crore since March 

Bank of Maharashtra has sanctioned Rs 2,779 crore to micro, small and medium enterprises (MSMEs) 
under various schemes since March. The lender has disbursed Rs 2,327 crore to MSME players, according 
to a release. The loans to MSMEs were offered majorly under the government's Rs 3-lakh crore 
Emergency Credit Line Guarantee Scheme (ECLGS) and the lender's emergency credit line for COVID-19. 
The bank has sanctioned additional loans to its customers, including MSMEs, agriculture and personal 
borrowers, over their regular limits, to overcome their liquidity mismatches. Under its emergency line for 
COVID-19, the bank sanctioned Rs 1,653.16 crore to 1,08,419 borrowers. It sanctioned Rs 1,724.98 crore 
to 84,151 borrowers under ECLGS. 

Coca-Cola, Common Services Centers sign MoU for rural outreach 

Coca-Cola has announced a partnership with Common Services Centers (CSC) under Ministry of 
Electronics and Information Technology to list its products on CSC’s Grameen eStore platform, a move 
aimed at enabling availability of affordable, essential hydration to rural communities. A statement issued 
by the company said the exercise will promote availability of products at doorsteps in rural India through 
local entrepreneurs and e-kirana stores. 
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Titan jewellery sales 'better than envisaged' during June quarter 

Titan, the leading organised player in the gold jewellery business, has said its jewellery division revenue in 
May and June were at slightly below 20% and around 70% compared to the corresponding months of the 
previous year in a quarterly update for FY21. The recovery in the division has been better than originally 
envisaged on the back of higher share of wedding jewellery sales despite the deferment of many 
weddings, good sales coming from GHS scheme, and investment led demand leading to higher gold coin 
sales. The contribution from Gold exchange scheme was not unusually high and remained in line with last 
year.  

NBCC India bags orders worth Rs 432 crore in June 

NBCC (India) bagged total business orders worth Rs 431.63 crore last month. It received an order worth Rs 
284.63 crore from BHEL for construction works of natural draught cooling towers for Package -1 and 
Package - 2 of 5X800 MW Yadadri supercritical thermal power project. Another order worth Rs 147 crore 
was received from IIT (BHU) for project management consultancy services for construction and 
development of students' hostel and faculty apartments at IIT-BHU. 

Lupin recalls diabetes treatment drug in US  

Lupin is voluntarily recalling its diabetes treatment drug Metformin Hydrochloride extended-release 
tablets USP, 500 mg and 1000 mg products in the US market. This recall is being conducted out of an 
abundance of caution in line with the ongoing interaction with the US Food and Drug Administration on 
NDMA impurity levels. We believe that the issues identified in the concerned products are addressable 
and we expect to re-introduce our updated Metformin Hydrochloride extended-release tablet product(s) 
in the US during the current quarter. Aforementioned products are part of a completely separate supply 
chain with respect to their Active pharmaceutical ingredient (API) source, formulation process and 
manufacturing sites. 

Paper industry sees red as imports from China climb 14% 

Indian paper industry has been quick to raise alarm as paper imports from China went up by 14% in the 
last fiscal even amidst the border tensions between the two countries. India’s paper import policy should 
be tweaked from “free” to “restricted” to halt indiscriminate imports, the paper mills have written to the 
Centre. “Paper manufacturers in China and ASEAN countries enjoy access to cheap inputs and raw 
material, and also get incentives and subsidies in their countries. Allowing imports from these countries, 
at either nil or preferential import duties, into India does not provide a level-playing field to Indian 
manufacturers in the domestic market. India’s import of paper from China has surged by 14% to 2,89,000 
tonnes in 2019-2020, according to the latest data released by DGCIS. During the same period, total paper 
import in India went up by 11% to 1.6 million tonnes. The compound annual growth rate (CAGR) in paper 
import to India in the last nine years (between FY11 to FY20) is over 13%. This is one of the highest 
amongst all the sectors that have been affected by surge in imports. This surge in imports is when India 
has adequate production capacity, which is currently under-utilised. Even large paper mills in India have 
been forced to shut down due to unviability, causing job losses in thousands 
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Tata Steel production falls to 2.99 MT in April-June 

Tata Steel India reported sales of 2.92 million tonne of steel in Q1 FY21 against sales of 3.96 mt in Q1FY 
20. Production of steel went down to 2.99 mt in the quarter under review compared to 4.5 mt in Q1FY20. 
Tata Steel Europe reported sales of 1.94 mt in Q1FY21 against 2.26 mt in Q1FY20 while production during 
the quarter was at 2.14 mt compared to 2.65 mt in Q1FY20. Tata Steel has sustained production levels of 
fifty percent and more than that subsequently despite the unprecedented situation arising out of the 
Covid outbreak. In India, capacity utilization of our upstream facilities was adjusted to about 50% level in 
April while our downstream units were closed. With the phased opening of the economy, utilization levels 
have been ramped up gradually to around 80% level by end of June. Downstream facilities have also  been 
restarted and are being ramped up progressively. To counter the closure of the Indian markets in April 
and May, exports were ramped up significantly by tapping new markets and improving the supply chain 
capability and will constitute around 50% of total sales volume in 1QFY21. While sales in April and May 
were lower, it improved significantly in June as economic activity resumed in India. With the continued 
opening of the economy and the improvement in domestic demand, the proportion of domestic sales will 
increase from Q2.  

Strides Pharma gets USFDA nod to market generic headache drug 

Strides Pharma Science subsidiary has received approval from the US health regulator to market 
Butalbital, Acetaminophen, Caffeine, and Codeine Phosphate capsules, used in the treatment of 
headache. Singapore-based Strides Pharma Global Pte Ltd, a wholly-owned unit of the company, has 
received approval for the product from the US Food and Drug Administration (USFDA). The product, which 
will be marketed by Strides Pharma Inc in the US market, is a generic version of Teva's Fioricet with 
Codeine capsules. Butalbital, Acetaminophen, Caffeine, and Codeine Phosphate capsules are indicated for 
relief from headache. According to IQVIA MAT May 2020 data, the US market for the product is around 
USD 10 million. Strides Pharma Science has now 124 cumulative abbreviated new drug application (ANDA) 
filings with USFDA of which 87 have been approved and 37 are pending for approval. 

BHEL commissions solar PV plant in Madhya Pradesh for Indian Railways 

BHEL has successfully commissioned a 1.7 MW solar photovoltaic (PV) plant at Bina in Madhya Pradesh 
for the Indian Railways. The plant will directly feed power to traction systems of Indian Railways. The 
project is a landmark achievement in the history of solar power, as this is the first time that solar power is 
being directly used for traction applications. Notably, with this, BHEL has achieved direct injection of 
single-phase 25 kV power to traction substation of Indian Railways. The concept to design and engineering 
was carried out in less than one and a half month and the project has been installed and commissioned by 
the BHEL in just 4 and a half month. This development marks a major step of merging the advantages of 
renewable energy in the railway sector in an unprecedented way. With this successful demonstration by 
BHEL, Indian Railways' objective of turning its huge land bank into captive PV power plants for supporting 
the Railway traction grid without the support of utilities and the Railways' initiative of 'Go Green' by 2030, 
will become a reality.  
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Hitachi ABB Power Grids India bags Rs 120 crore order 

Hitachi ABB Power Grids India has won a INR120 crore order from state-run Chittaranjan Locomotive 
Works for supply of transformers. In an order worth INR120 crore, Hitachi ABB Power Grids India will be 
delivering its transformers to electric locomotive manufacturer, Chittaranjan Locomotive Works (CLW), for 
the production of 400 passenger and freight locomotive engines. The order from CLW is a prestigious one 
for Hitachi ABB Power Grids. It strengthens a two decades-long partnership with the customer and 
enables us to contribute further to India's mission to advance the economy in a responsible manner. The 
global technology leader will enable a public electric locomotive manufacturer to advance the 
government's mission for 100 per cent railway electrification and a low carbon footprint. For this project, 
Hitachi ABB Power Grids India is delivering transformers split between the 6,531 kilo-volt-ampere (kVA) 
for CLW's goods locomotive engines and the 7,775 kVA for passenger. 

Government releases INR6,195.08 crore to 14 states as fourth equated monthly 
installment of the Post Devolution Revenue Deficit Grant.  

The government released INR6,195.08 crore to 14 states as the fourth equated monthly installment of the 
Post Devolution Revenue Deficit Grant. This would provide them additional resources during the Corona 
crisis. The grant was recommended by the 15th Finance Commission, and equal installments of the grant 
have been issued by the Centre to states since April. The Centre released advance payments of over 
INR1,276 crore to Kerala, followed by over INR952 crore to Himachal Pradesh and over INR638 crore to 
Punjab. Assam received INR631 crore, Andhra Pradesh INR491 crore, Uttarakhand INR423 crore, and West 
Bengal got INR417 crore. The grant will help state governments take preventive and mitigation measures 
for containment of the Covid-19, including setting up quarantine facilities, sample collection and screening 
and setting up additional testing laboratories. 

Sales of CNG cars expected to grow in double-digits in FY21 despite decline in PVs 

Sales of CNG vehicles are projected to shoot up in strong double-digits in the current financial year on 
lower running costs and wider availability of the fuel, even as rising petrol and diesel prices hurt demand 
amid weak market sentiment. Maruti Suzuki expects sales of CNG vehicles to grow 36 per cent to 144,000 
units in FY21. The company has eight CNG-powered vehicles in its portfolio and plans to make the fuel 
option available on all small cars. Hyundai plans to launch the fuel option in the Hyundai XCent sedan later 
this year, targeting customers especially in the fleet segment. Between them, Maruti Suzuki and Hyundai 
sell about a dozen factory-fitted CNG models. The cost of running a CNG vehicle is about INR1.5 per km, 
which is less than half that of petrol and diesel vehicles. The premium paid on the acquisition cost of a 
CNG vehicle at INR50,000-60,000 is lower than INR1,25,000-1,50,000 of diesel vehicles. As many as 3,400 
CNG distribution outlets are scheduled to become operational across 373 cities by the end of the year. 
There were 1,730 CNG stations in 190 cities at the end of 2019. While Maruti Suzuki has stopped sales of 
diesel cars to focus on sales of petrol and CNG vehicles. 
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Flipkart invests INR260 cr in Arvind Fashions' arm, picks minority stake 

Arvind Fashions (AFL) said Flipkart Group has invested INR260 crore to pick a minority stake in its 
subsidiary Arvind Youth Brands. Arvind Youth Brands is Arvind Fashions' recently-formed subsidiary which 
will own the Flying Machine brand. The Flipkart Group and Arvind Fashions (AFL) strengthened their 
partnership, through an investment of INR260 crore by Flipkart Group to purchase a significant minority 
stake in Arvind Youth Brands which will own the Flying Machine brand. Flying Machine has been retailing 
on the group's platforms of Flipkart and Myntra for more than six years. Through this investment, the 
Flipkart Group and Arvind Fashions will work collaboratively to identify opportunities and synergies to 
innovate and develop products with strong value propositions at attractive price points. Flipkart said 
Through this investment, we look forward to partnering with the team at Arvind Youth Brands to continue 
to grow the market for its portfolio of products and enhance the strong brand equity that has been built 
over the last few decades.  

Tata Motors says JLR June quarter retail sales significantly hit by Covid-19 

Tata Motors Jaguar Land Rover (JLR) retail sales for the quarter ended June were significantly impacted by 
Covid-19 in line with the unprecedented market conditions, but improved month-on-month through the 
quarter. The unit’s June retail sales were 35,334 vehicles, down 24.9 per cent year-on-year, but 
representing an improving monthly trend within the overall quarter, with total sales of 74,067, which was 
down 42.4 per cent year-on-year. Strict lockdowns and social distancing measures for Covid-19 resulted in 
temporary shutdowns of most retailers and the company’s manufacturing plants in April and much of 
May. More than 95 per cent of JLR’s retailers worldwide are now open or partially open, and all of the 
company’s plants have resumed manufacturing, with the exception of the Castle Bromwich facility which 
will gradually restart in August. All plants are operating on single shifts with social distancing measures in 
place and production ramping up as demand grows.  
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Asian Stocks Pare Weekly Advance; Dollar Ticks Up 

Asian stocks slipped on Friday, paring this week’s gains as a surge in China cooled and concern resurfaced 
that rising coronavirus cases will hurt the global economic recovery. Treasuries held on to an overnight 
jump. Shares in China opened about 1% lower after the Shanghai Composite’s eight-day surge on signs of 
official support and strong retail buying. Japanese shares slipped along with those in Hong Kong, South 
Korea and Australia. Contracts on the S&P 500 Index edged down after the gauge fell 0.6% on Thursday. 
Still, the tech-heavy Nasdaq hit a fresh record high. Treasuries held gains following strong demand for an 
auction of 30-year securities. The dollar nudged higher. 

Oil Stuck in Tight Trading Range Set for Weekly Drop on Virus 

Oil in New York is heading for a weekly decline as surging coronavirus cases raised fresh concerns about 
demand, while the market is continuing to grapple with ample supply. Futures are down 2.2% this week 
after fluctuating in the tightest trading range since December. Surging infections across major economies 
is leading to the reintroduction of restrictions to curb the outbreak, with the virus showing no signs of 
abating in the U.S. Meanwhile, American crude stockpiles are near record highs and tankers that have 
been storing much of the world’s oil as demand cratered are starting to offload cargoes. 

Tropical Storm Warning Issued for New York as Fay Looms 

Heavy downpours and thrashing wind are in store for the Northeast from Tropical Storm Fay, which spun 
up off the coast of North Carolina Thursday. Tropical storm warnings have been issued for the U.S. coast 
from New Jersey to Rhode Island, including New York, as Fay heads north with winds of 45 miles (72 
kilometres) per hour. They are the first such bulletins issued since Superstorm Sandy struck the New 
Jersey coast in 2012, said Jeff Masters, a meteorologist with Yale Climate Connections. The storm was 
about 195 miles south of Ocean City, Maryland, the National Hurricane Center said in an advisory at 5 
p.m. New York time. It should clip New Jersey midday Friday before powering up the coast for New York 
and Long Island Saturday and weakening over Vermont. 

RUBBER: Futures Set to Post Weekly Gain on China Demand Optimism 

Rubber futures across Asia are poised for a second weekly gain on optimism that an economic recovery in 
China, the top consumer of the commodity mainly used to make tires, stays on track. “Sentiment was 
boosted by the bull run in Chinese stock markets as hopes of an economic recovery mounts,” said 
Gnanasekar Thiagarajan, head of trading and hedging strategies at Kaleesuwari Intercontinental. Shanghai 
Composite rallied for an eighth session on Thursday. Futures in Singapore have advanced 1.6% so far this 
week. Tokyo futures are set for an increase of 1.3%, while prices in Shanghai have gained 1.9%. 

Battery Metals Recovery Seen Amid Tesla Buzz, Mine Disruptions 

Battery metals are back in the spotlight, amid angst over Covid-19 disrupting supplies and signs of an 
electric-vehicle demand recovery. Bloomberg NEF has raised its 2020 passenger EV sales forecast 16% to 
1.97 million units and now sees a potential deficit across battery metals in the second half. Tesla Inc. 
overtook Toyota Motor Corp. as the world’s most valuable automaker, after second-quarter deliveries 
boosted expectations for its electric-car sales. European stimulus spending has focused on green projects, 
including support for EV makers and charging infrastructure. 
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Bayer Accused of Underreporting Contraceptive Issues to FDA 

Bayer AG failed to report thousands of complaints of injuries allegedly caused by its Essure contraception 
device to the U.S. Food and Drug Administration, according to newly unsealed documents. After acquiring 
original Essure maker Conceptus in 2013, the German conglomerate continued the California-based 
company’s practice of not reporting complaints to the FDA, according to an unsealed court filing by the 
lead attorney in the coordinated lawsuits by thousands of women in California. 

U.S. Daily Cases Top 60,000; Record Texas Deaths 

The U.S. coronavirus outbreak showed no signs of abating with new daily cases topping 60,000 for the 
first time as Mexico posted a record increase in the number of infections. The World Health Organization 
said it is keeping an “open mind” on whether airborne transmission plays a major role in spreading the 
virus. Iran deaths hit a new high, Indonesia’s cases rose by a record and Bolivia’s president said she is 
infected. Fewer Americans than forecast applied for unemployment benefits, easing concerns of a 
renewed downturn. Still, Wells Fargo & Co., the largest employer among U.S. banks, is preparing to cut 
thousands of jobs starting this year 

Energy Transfer Vows to Keep Pipeline Open after Court Order 

Two days after a judge ordered the controversial Dakota Access oil pipeline to shut by early August, its 
owner Energy Transfer LP is continuing to schedule shipments and has made no moves to take it offline. 
The Dallas-based company run by billionaire Kelcy Warren said Wednesday that it is not currently 
emptying the pipeline and, in fact, is accepting requests for shipments next month. The U.S. District Court 
for the District of Columbia had ordered the pipeline to be drained by Aug. 5 while a more robust 
environmental review is conducted. 

The U.S.-China Rivalry Is Broadening From Trade to Everything 

The U.S.-China rivalry is shifting into new and unpredictable areas, engulfing everything from a popular 
video app to Hong Kong’s status as a global financial hub. The latest tensions are overshadowing a trade 
agreement in January that was meant to draw a line under the trade war and be a boon for business. 
Instead, differences between both powers are deepening right at a time when the world economy is 
facing its worst crisis since the Great Depression. This week alone, President Donald Trump said he is 
considering banning Byte Dance Ltd.’s short video app TikTok as retaliation against China over its handling 
of the coronavirus. Some of his top advisers want the U.S. to undermine the Hong Kong dollar’s peg to the 
greenback to punish China for recent moves to chip away at the former British colony’s political freedoms. 
There are even concerns over the visa status of hundreds of thousands of Chinese students who enroll at 
U.S. colleges and universities each year. 
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Oil Stuck Below $41 with Signs U.S. Crude Stockpiles Swelled 

Oil was anchored near $41 a barrel with an industry report signalling a surprise gain in U.S. crude stockpiles, while 
concerns linger about the threat to demand from rising coronavirus infections. The American Petroleum Institute 
reported inventories rose by 2.05 million barrels last week, with Cushing supplies expanding for the first time since 
early May, according to people familiar with the data. Official figures are due Wednesday. Meanwhile, the virus set 
records across the U.S., with Texas’s daily cases, Arizona’s deaths and California’s hospitalizations hitting new 
highs. 

Oil-Sands Explorers Restore Some 20% of Shut-in Crude Production 

At least 20% of shut-in Canadian production is being restored, just months after the price crash forced producers 
in Alberta’s oil sands to slash up to 1 million barrels a day of output. Cenovus Energy Inc., Husky Energy Inc. and 
Baytex Energy Corp. are among companies that have resumed shut-in production as prices rise above $40 a barrel. 
Imperial Oil Ltd., operator of the Kearl oil sands mine and Cold Lake wells, also expects to return to full upstream 
production after most maintenance is wrapped up in the second quarter, Chief Executive Officer Brad Corson said. 
ARC Resources Ltd. on Tuesday said it had restored output. 

Tesla Rally Brings Wall Street’s Contradictions to Light 

The remarkable rally in Tesla Inc. shares has put Wall Street in a bind. Their price targets are becoming obsolete 
almost as fast as they are changed, triggering a surge of revisions, yet an overwhelming majority of analysts still 
recommend selling the stock. The latest example of this seemingly contradictory stance came from Morgan 
Stanley on Tuesday, when analyst Adam Jonas lifted the best-case price target for the electric-vehicle maker to 
$2,070, after the stock’s “extraordinary” run overshot a previous bull-case estimate of $1,200, which was just set 
less than five months ago. 

Nissan Plans Yen Bond Sale in Return to Japan Debt Market 

Nissan Motor Co. is planning to return to the debt market after scrapping a plan to sell yen bonds just last month. 
The Japanese automaker hired banks for a multi-tranche yen note deal that may price in the middle of July, 
according to a statement from Mitsubishi UFJ Morgan Stanley Securities Co. Nissan is preparing to sell debt 
including 1.5-year, three-year and five-year securities, according to the statement. A bond sale would come amid 
concern about Nissan’s business outlook. The carmaker reported in May its first loss in a decade as the virus 
outbreak caused global auto demand to collapse. The company, which has been in turmoil since the November 
2018 arrest of former Chairman Carlos Ghosn, also unveiled in May a plan to cut fixed costs, capacity and the 
number of vehicle models. 

Indonesia’s Tangled Aid, Brazil President Infected 

Brazilian President Jair Bolsonaro tested positive as the crisis in Latin America’s largest economy escalates, while 
Colombia extended its national lockdown until Aug. 1. States across the U.S. recorded new highs in coronavirus 
cases and deaths, with total infections in the country approaching 3 million. The U.S. gave the United Nations one-

year notice of its plans to exit the World Health Organization, formalizing President Donald Trump’s decision to 
leave the agency even as the pandemic rages. Novavax Inc., one of the front-runners in the race to develop a 
vaccine, was awarded $1.6 billion in government funding to support large-scale manufacturing. 
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Tesla Adds $14 Billion a Day to Valuation as Big Money Dives In 

Remember when Tesla Inc.’s market value surpassed General Motors Co. That was just in October, though 
investors can’t be blamed for thinking it was a lifetime ago. The electric vehicle maker’s valuation has 
added the combined value of the Detroit Three - GM, Ford Motor Co. and Fiat Chrysler - in just five 
trading days through Monday. Tesla has grown by an average $14 billion on each of those days. 

Keystone XL Pipeline Stays Blocked in U.S. Supreme Court Order 

The U.S. Supreme Court refused to let construction start on TC Energy Corp.’s Keystone XL oil-sands 
pipeline, rejecting a bid by President Donald Trump’s administration to jump-start the long-delayed 
project. The justices, without explanation or noted dissent, left in force part of a federal court order that 
blocks use of a key federal permit. Although the justices cleared the way for other oil-and-gas pipeline 
construction projects to use the permit, they refused to do so for Keystone XL. The rebuff means almost 
all Keystone XL construction is delayed until 2021, according to court papers filed by TC Energy. The 
company told the high court that lifting the order probably would have let construction start by August on 
the pipeline, which would carry more crude than some OPEC members produce. 

Glaxo, Sanofi Said to Discuss $620 Million U.K. Vaccine Deal 

GlaxoSmithKline Plc and Sanofi, partners developing a potential coronavirus vaccine, are discussing a 500 million 
pound ($620 million) deal to supply the U.K. government with the shot, assuming it’s successful, said a person 
familiar with the matter. The companies plan to supply Britain with 60 million doses of the vaccine, which is under 
development, according to the person, who asked not to be identified because the details are still being finalized. 
Sanofi and Glaxo are among dozens of companies and institutions sprinting to deliver a vaccine to help end the 
pandemic, while governments around the world seek to secure doses in advance. The partners are following a 
number of others like the University of Oxford, working with AstraZeneca Plc, Moderna Inc. and China’s CanSino 
Biologics Inc. that have started testing their shots in humans over the past few months. Glaxo declined to 
comment, while Sanofi said discussions with various countries including the U.K. were ongoing. The U.K. 
government said in an email that it’s engaging with a wide range of companies to negotiate access to vaccines, and 
that announcements would be made when agreements are completed. Sanofi, based in Paris, and Glaxo, the 
British pharma giant, plan to start a study compressing the early and middle stages of clinical tests in September. 
Sanofi said in June that it’s targeting approval in the first half of 2021, earlier than it previously expected. 

House Bill Would Block Trump Food Aid Rule, Boost FDA Funds 

A House Democratic bill would block the Trump administration from limiting food stamp eligibility and would undo 
line-speed waivers for meat and poultry processing plants, while boosting funding for the Department of 
Agriculture. The House’s fiscal 2021 Agriculture-FDA appropriations bill would provide nearly $24 billion in 
discretionary funds, a $487 million increase over the fiscal 2020 level. The bill, released Sunday, is set for a 
subcommittee mark-up Monday. The measure would block funding to implement a December 2019 rule by 
President Donald Trump’s administration to tighten work requirements for able-bodied adults without dependents 
who receive aid from the Supplemental Nutrition Assistance Program. 
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Company Details 

Dr Reddy's Laboratories Ltd Cash dividend of INR25 effcetive 13-07-20 

Tata Elxsi Ltd Cash dividend of INR16.50 effcetive 13-07-20 

SKF India Ltd Cash dividend of INR130 effcetive 14-07-20 

Wendt India Ltd Cash dividend of INR25 effcetive 15-07-20 

Petronet LNG Ltd Cash dividend of INR7 effcetive 15-07-20 

Piramal Enterprises Ltd Cash dividend of INR14 effcetive 16-07-20 

Coromandel International Ltd Cash dividend of INR12 effcetive 16-07-20 

Lakshmi Machine Works Ltd Cash dividend of INR10 effcetive 16-07-20 

Grindwell Norton Ltd Cash dividend of INR7.5 effcetive 16-07-20 

Tata Consultancy Services Ltd Cash dividend of INR5 effcetive 16-07-20 

ABB India Ltd Cash dividend of INR4.8 effcetive 16-07-20 

Mahindra & Mahindra Ltd Cash dividend of INR2.35 effcetive 16-07-20 

GlaxoSmithKline Pharmaceuticals Ltd Cash dividend of INR20 effcetive 17-07-20 

Srikalahasthi Pipes Ltd Cash dividend of INR7 effcetive 17-07-20 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 13th July 2020:- China FDI for June 2020., The U.S. Monthly Budget Statement for June 2020. 

 14th July 2020:- China Balance of Trade for June 2020., Japan Industrial Production for May 2020., The U.S. Inflation for 
June 2020., Euro Area Industrial Production for May 2020. 

 15th July 2020:- BOJ Interest Rate Decision., The U.S. MBA Mortgage Applications for July 10, 2020., The U.S. Industrial 
Production for June 2020. 

 16th July 2020:- China GDP for Q2 2020., China Industrial Production, Retail Sales and Unemployment Rate for June 2020., 
The U.S. Initial Jobless Claims for July 11, 2020., The U.S. Retail Sales for June 2020., Euro Area Balance of Trade for May 
2020., ECB Interest Rate decision. 

 17th July 2020:- Euro Area Inflation for June 2020.  

Domestic Weekly Events 

 Upcoming Result:- Avenue Supermarts Ltd., Century Textiles & Industries Ltd., Delta Corp Ltd., Hindustan Copper Ltd., 
Khadim India Ltd., Khaitan (India) Ltd., Mindtree Ltd., National Peroxide Ltd. Reliance Industrial Infrastructure Ltd., Wipro 
Ltd., Bandhan Bank Ltd., Federal Bank Ltd., Infosys Ltd., Larsen & Toubro Infotech Ltd., Minda Corporation Ltd., Bajaj 
Consumer Care Ltd., Cyient Limited., L&T Finance Holdings Ltd., L&T Technology Services Ltd., Britannia Industries Ltd., 
Coffee Day Enterprises Ltd., Hathway Cable & Datacom Ltd., Hcl Technologies Ltd., Icici Lombard General Insurance 
Company Ltd 

 13th July 2020:- India Inflation for June 2020. 

 14th July 2020:- India WPI Inflation for June 2020. 

 15th July 2020:- India Balance of Trade for June 2020. 

 17th July 2020:- India Foreign Exchange Reserve for July 10, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 
other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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involving such Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the 
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potential/material Conflict of Interest with respect to any recommendation and related information and opinions at the time of the 
publication of the Research Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future 
date, may opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/
short position in the above Scrip(s) and therefore should be considered as interested. The views provided herein are general in 
nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this 
Research Report are requested to take independent professional advice before investing. The information provided herein should 
not be construed as invitation or solicitation to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 
Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 
Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at 
the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 
mandated by the subject company for any other assignment in the past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the 
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from the subject company. 
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services from the subject companies mentioned in the Research Report in the past twelve months.  
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SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 
presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 
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located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary 
to law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. 
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